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MAIDEN JORC RESOURCE - 326,000 ounces GOLD  

Beadell Resources Limited is pleased to announce a maiden JORC compliant resource of 5.5Mt @ 1.6g/t 
for 279,000oz at the Tartaruga project in Brazil and 0.6Mt @ 2.4g/t for 47,000oz at the Reedy Creek 
project in Victoria (Table 1).  

With a combined JORC resource totalling 326,000oz, both projects have excellent potential to rapidly 
expand as the deposits are open along strike and at depth. Preliminary economic evaluations will be 
completed for each project and subsequent development proposals will be assessed and considered by 
the board over the ensuing months. 

BRAZIL - TARTARUGA PROJECT  

In the last six months Beadell has completed over 4,000m of diamond drilling in 38 drill holes targeting 
the main known mineralised zones at Mineiro, Mandiocal and Bananal which form a continuous 
mineralised trend over a strike length in excess of 2 km (Figure 1). Historically over 6,000m of diamond 
drilling was completed at the Tartaruga project. Confirmatory drilling completed by Beadell as well as 
extensive data compilation of historical drill data has enabled the use of all the historical data to be 
included in a maiden JORC resource calculation for the project.  

A maiden inferred JORC resource for the Tartaruga project has been calculated to be 5,500,000t @ 
1.6g/t for 279,000oz at a 0.5g/t lower cut off. A higher grade core of mineralisation at a 1.5g/t lower cut 
off is estimated at 2,115,000t @ 2.7g/t for 185,000oz. A detailed breakdown of the resources for the 
individual shoots is listed in Table 1. Significant potential exists to rapidly grow the resource with further 
drilling as mineralisation is open at depth and along strike at each of the Mandiocal, Mineiro and Bananal 
deposits.  

Regionally, the Tartaruga project has excellent potential for additional resources to be defined with 
numerous geochemical and geophysical targets yet to be tested with drilling. The Tartaruga project is 
considered to have real potential to develop an open pit mining operation with the current focus on rapidly 
increasing the resource base and completing preliminary scoping and prefeasibility studies.  
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Figure 1  Location of Mineiro, Mandiocal and Bananal deposits 

 
Figure 2  3D Resource Model outline for Mineiro, Mandiocal and Bananal looking NW 
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Mandiocal Prospect 

The majority of the diamond drilling completed by Beadell has focused on the Mandiocal Prospect where 
previous limited wide spaced historical drilling indicated the potential for a high grade shoot. Geological 
modelling indicates Mandiocal is hosted within the same quartzite unit as the Mineiro deposit. 

Drilling on approximately 80m by 80m spacing has delineated a high grade plunge to the southeast within 
the main zone where approximate true width results of 7m @ 4.6g/t from 104m including 0.4m @ 68.7g/t 
and 6.3m @ 4.4g/t from 99m including 2.3m @ 10.7g/t gold were intersected. The high grade plunge 
remains open at depth (Figure 3). Several narrow hanging wall structures hosted within felsic to 
intermediate volcanic have been intersected during drilling. The continuity of these structures was limited 
by the low number of drill hole pierce points and have not been included in the modelled resource. The 
surface projection of the hangingwall structures appears to have been the focus of previous shallow 
Garimpeiro mining from the Mandiocal pit. 

A total inferred JORC resource for Mandiocal is estimated at 3,440,000t @ 1.4g/t for 155,000oz at a 
0.5g/t lower cut off. A higher grade core of mineralisation in the central part of the supergene and main 
Mandiocal zones has a combined resource of 1,007,000t @ 2.7g/t for 87,000oz using a 1.5g/t lower cut 
off. The main Mandiocal zone dips shallowly to the southwest and is overlain by a flat lying supergene 
blanket and mineralised colluvial layer which have been defined by the drilling and incorporated into the 
overall Mandiocal resource.  

Excellent potential exists to significantly increase the Mandiocal resource with the main Mandiocal zone 
open at depth and hanging-wall structures requiring additional drilling to convert into a resource. 

 

 
Figure 3  Mandiocal Drill Section F
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Mineiro Prospect 

The Mineiro deposit is a narrow continuous silicified shear hosted deposit conformable with a gently 
southwest dipping quartzite unit. The mineralisation has been defined over an 800m strike with new 
results confirming the presence of a high grade shoot at Mineiro plunging shallowly to the south (Figure 
1&2).  

The deposit has historically been diamond drilled on 50m spaced traverses over the entire 800m strike 
length. Twin hole diamond drilling by Beadell has confirmed the magnitude and orientation of the 
mineralisation allowing the historical drilling to be incorporated into the resource.  

Resource modelling of the Mineiro deposit was used to determined an inferred JORC resource of 
1,346,000t @ 2.0g/t for 88,00oz at a 0.5g/t gold lower cut-off. A high grade zone showing good continuity 
has been modelled within a lower grade envelope. Using a 1.5g/t cut off the high grade zone contains an 
inferred resource of 724,000t @ 3.1g/t for 72,000oz of gold. 

The Mineiro deposit is considered to have excellent open pitable potential with the mineralisation exposed 
at the surface by numerous shallow pits between 2 and 10m deep.  

Bananal Prospect 

The Bananal Prospect is located approximately 500m west and along strike of the Mandiocal Prospect. 
Very limited historical drilling intersected narrow vein-style mineralisation which is steeper dipping than 
Mineiro and Mandiocal. Bananal is geologically and structurally more complex, however the presence of 
the quartzite host is encouraging for extension of the main mineralised trend.  

The mineralisation at Bananal has been intersected over a strike length of 400m and remains completely 
open down dip and along strike to the northwest. 

An inferred JORC resource for Bananal has been estimated at 714,000t @ 1.6g/t for 36,000oz of gold. 

VICTORIA – REEDY CREEK PROJECT  

First pass RC and diamond drilling totalling over 4,000m in 30 holes has targeted the Clonbinane area 
and intersected high grade gold mineralisation at Apollo, Golden Dyke and Rising Sun prospects with a 
combined strike length in excess of 800m (Figure 4).  

The results from the first pass drilling program were modelled to record a preliminary inferred JORC 
resource of 609,000t @ 2.4g/t gold for 47,000oz calculated at a lower cut off of 0.5g/t using Ordinary 
Kriging. 

At the Apollo Prospect four stacked ore shoots were defined by drilling with results from RC and diamond 
drilling recording significant results of 15m @ 4.6g/t from 62m, including 6m @ 10.1g/t in VCRC006, 4m 
@ 6.6g/t from 15m and 18m @ 4.5g/t from 37m in VCRC011 and 9m @ 5.3g/t from 76m including 4m @ 
10.8g/t from 84m in VCRD003. An inferred resource for Apollo has been calculated to be 537,000t @ 
2.3g/t for 40,000oz.  

At the Rising Sun prospect, VCRC022 intersected a spectacular result of 8m @ 12.5g/t from 66m 
including 2m @ 45.9g/t and 7m @ 3.6g/t from 77m (Figure 5). Only two other holes have been drilled at 
Rising Sun leaving the prospect completely open to the north and down dip (Figure 6). A preliminary 
inferred resource for Rising Sun has been calculated to be 38,000t @ 3.5g/t for 4,000oz. The resource is 
severely constrained by the fact that only 3 drill holes have pierced the Rising Sun shoot (Figure 6). 
Planned infill and extension drilling has excellent potential to rapidly grow the Rising Sun resource. 

At the Golden Dyke Prospect extensive historical workings occur over a 200m strike length. Only part of 
the eastern side of the Dyke was tested with drilling due to the need to complete heritage clearances 
within 200m of the Sunday Creek. A heritage survey has since been completed at Golden Dyke, clearing 
the way for further drilling to take place. Outcropping mineralisation up to 19.3g/t in rock chip samples has 
been recorded in the undrilled western part of the Golden Dyke. The limited drilling that was completed 
intersected several voids, however recorded results up to 4m @ 4.3g/t from 159m and 2m @ 2.8g/t from 
168m in VCRD004. An inferred resource for Golden Dyke has been calculated to be 34,000t @ 2.6g/t for 
3,000oz. 
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Figure 4 Clonbinane Trend showing Apollo, Rising Sun and Golden Dyke Prospects 

 
Figure 5  Rising Sun Drill Section 
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The Rising Sun contains the highest grade gold mineralisation intersected at Reedy Creek and is 
completely open to the north and down dip. High potential also exists to define additional shoots along the 
untested sections of the Clonbinane trend, linking together a single zone of stacked ore shoots over the 
entire 800m of strike (Figure 6).  

The Clonbinane trend incorporating the Golden Dyke, Rising Sun and Apollo deposits is considered to 
have open pit potential with the mineralisation close to the surface and the style amenable to bulk mining 
methods, exhibiting a broad halo of low grade mineralisation in the hanging and footwall zones of the high 
grade shears.   

The Clonbinane area is only the first of a series of prospects within the Reedy Creek project to be 
evaluated with drilling. Numerous dyke targets including Leviathan-Tonstal, Aftermath and Harry’s dykes 
exist over a 30km strike with extensive historical workings and no recorded drilling. Immediately west of 
the Golden Dyke, dyke hosted gold mineralisation has been recorded at the Christina Shaft and is 
interpreted to represent the continuation of the Golden Dyke in a westward orientation. 

 

 
Figure 6  3D Resource Model outline for Apollo, Rising Sun and Golden Dyke looking NE. 
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INFERRED JORC RESOURCE STATEMENT 

Brazil 
Tartaruga 

Tonnes 
‘000 

Grade 
(g/t) 

Ounces 
‘000 

Top Cut 
(g/t) 

Lower Cut 
(g/t) 

Mineiro High Grade 862 2.8 77 40 0.5 

Mineiro Low Grade 485 0.7 10 9 0.5

Sub Total Mineiro 1,346 2.0 88  0.5

Mandiocal Main Zone 2,070 1.4 91 30 0.5

Mandiocal Supergene 1,012 1.6 53 10 0.5

Mandiocal Colluvium 358 1.0 11 uncut 0.5

Sub Total Mandiocal 3,440 1.4 155  0.5

Bananal 714 1.6 36 10 0.5

Total Brazil Tartaruga 5,500 1.6 279  0.5

Australia 
Reedy Creek 

Tonnes 
‘000 

Grade 
(g/t) 

Ounces 
‘000 

Top Cut 
(g/t) 

Lower Cut 
(g/t) 

Apollo Oxide 137 2.6 11 20 0.5

Apollo Fresh 400 2.2 29 20 0.5

Sub Total Apollo 537 2.3 40 20 0.5

Rising Sun Fresh 34 3.8 4 20 0.5

Golden Dyke Oxide 8 2.8 1 20 0.5

Golden Dyke Fresh 26 2.5 2 20 0.5

Sub Total Golden Dyke 34 2.6 3 20 0.5

Total Australia Reedy Creek 609 2.4 47 20 0.5

Beadell Total 6,105 1.7 326  0.5

Table 1 Inferred JORC Resource Statement 

 

For further information please contact: 

Peter Bowler – Managing Director  Robert Watkins – Executive Director – Exploration 
T: +61 8 9429 0801 T: +61 8 9429 0802 
peter.bowler@beadellresources.com.au rob.watkins@beadellresources.com.au  
 

Competency Statement 

The information in this report relating to Exploration Results and Mineral Resources is based on information compiled by Mr Robert 
Watkins and Mr Paul Tan who are members of the Australian Institute of Mining and Metallurgy and have sufficient exploration 
experience which is relevant to the various styles of mineralisation under consideration to qualify as a Competent Person as defined 
in the 2004 Edition of the ‘Australian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Watkins 
and Mr Tan are full time employees of Beadell Resources Ltd.  Mr Watkins and Mr Tan consent to the inclusion in the report of the 
matters based on their information in the form and context in which it appears. 

The Mineiro, Mandicoal, Bananal, Apollo, Rising Sun and Golden Dyke mineral resources were estimated using Ordinary Kriging. 
The Mandiocal Supergene and Mandiocal Colluvium resources were estimated using Inverse Distance. 
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