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DISCLAIMER

he material in this Progress Update has been prepared by Nagambie Resources Limited (“Company”) and is dated August 2023

This progress update may not be reproduced, redistributed or passed on, directly or indirectly, to any other person, or published, in whole or in part, for any purpose without prior written
approval of the Company. This progress update and the material contained in it is for information purposes only. This progress update is not an offer or invitation for subscription or
purchase of, or a recommendation in relation to, securities in the Company and neither this progress update nor anything contained in it shall form the basis of any contract or
commitment.

This progress update is not a prospectus, disclosure document, product disclosure statement or other offering document under Australian law or any other law (and is not approved by or
registered with any regulator). The progress update is not and should not be considered an offer or an invitation to acquire shares or any other securities or financial products.

This progress update does not constitute financial product or investment advice (nor tax, accounting or legal advice) nor is it a recommendation to acquire shares and does not and will not
form any part of any contract for the acquisition of shares. It does not consider the investment objectives, financial situation and particular needs of any investor. Before making an
investment in the Company, an investor or prospective investor should consider whether such an investment is appropriate to their particular investment needs, objectives and financial
circumstances, seek legal and taxation advice as appropriate and consult a financial adviser if necessary.

This progress update may contain forward-looking statements. Forward-looking statements include those containing such words as "anticipate", "estimates", "forecasts", "should", "could",
"may", “ideal”, "intends", "will", "expects", "plans" or similar expressions. Such forward-looking statements are not guarantees of future performance and involve known and unknown risks,
uncertainties, assumptions and other important factors, many of which are beyond the control of the Company, its directors and management that could cause the Company’'s actual
results to differ materially from the results expressed or anticipated in these statements. The Company cannot and does not give any assurance that the results, performance or
achievements expressed or implied by the forward looking statements contained in this announcement will actually occur and investors are cautioned not to place undue reliance on these
forward looking statements. The Company does not undertake to update or revise forward looking statements, or to publish prospective financial information in the future regardless of
whether new information, future events or any other factors affect the information contained in this presentation, except where required by applicable law or the ASX Listing Rules. It is
believed that the expectations reflected in these statements are reasonable, but they may be affected by a range of variables and changes in underlying assumptions which could cause
actual results or trends to differ materially. The Company does not make any representation, warranty as to the accuracy of such statements or assumptions.

This progress update has been prepared by the Company based on information currently available to it. No representation, warranty, express or implied, is made as to the fairness, accuracy,
completeness or correctness of the information, opinions and conclusions contained in this presentation. To the maximum extent permitted by law, none of the Company or its subsidiaries
or affiliates or the directors, employees, agents, representatives or advisers of any such party, nor any other person accepts any liability for any loss arising from the use of this progress
update or its contents or otherwise arising in connection with it, including without limitation, any liability arising from fault or negligence on the part of the Company or its subsidiaries or
affiliates or the directors, employees, agents, representatives or advisers of any such party.

Competent Person Statement

The Exploration Results in this report have been compiled by Mr Adam Jones who is a Member of the Australian Institute of Geoscientists (MAIG). Mr Jones has sufficient experience which is
relevant to the style of mineralisation and type of deposit under consideration, and to the activity which he is undertaking, to qualify as a Competent Person as defined in the 2012 edition of
the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. He consents to the inclusion in this report of these matters based on the information in
the form and context in which it appears.
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NAGAMBIE ANTIMONY-GOLD PROJECT

The discovery

5 1.64m 1499t 58% 4.1g

One of the highest Five high-grade Average estimated Minable lode* Minable lode Minable lode
grading antimony vein systems horizontal thickness average gold average average gold
discoveries in the discovered to of veins equivalent grade anfimony grade grade

Welile date

The drill program completed

A 'I * A mineable lode occurs when the
prl ‘I ‘I 000 m ‘I 2 ‘I estimated horizontal thickness and gold
’ equivalent grade of the vein intersect is

2022 sufficient to be economically mined
using modern mining methods and
equipment.
Drill program No. of drillholes No. of meters drilled No. of assays
commencement completed completed
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PLAN OF VEIN SYSTEMS

(e ol Plan of the C-1, C-2 and C-3 Gold-Antimony Systems with
- Geological Information to date (30th June 2023)
New Gold Equivalent Intercepts NAD033, NAD036 and NAD040

*Plan showing at 60m RL *EHT (Estimated Horizontal Thickness)
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OREBODY HIGHLY PREDICTABLE

Total AUEQ x Estimated Horizontal

Thickness is a proxy for AUEQ Total [AuEq (g/t) x EHT (m)]: Proxy for AuEq Content
CO nTe n-|- over duration of Sb-Au resource drilling program

Straight-line increase in AUEQ
content observed

Demonstrates predictability and
confinuity of the lodes

Indicates Sb-Au mineralisation is
not nuggety or highly variable in
grade.
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NEAR TERM PLAN AND TARGET

Release an F@GSlblllTy
Complete logging, initial JORC assessment of
data capture and compliant exploration
analysis resource decline

Conftinue drilling: Metallurgical
_Extend the festing
discovery to

greater depth

-Discover more

Sb-Au vein 60,000 oy 4
sys’rems Initial annual

production target
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NAGAMBIE JOINT VENTURE

NACAMBIE JOINT VENTURE (NJV)

» The NJV was formed to develop a Central Processing Hub on
NRL's 100% owned Nagambie Mine site, with ow:
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Golden Camel Mining Pty Ltd

1. Sb-Au Processing Plant and tube cell tailings
storage facility

Heathcote Nagambie
An'f/ilmonv 2. Renewable energy generation Sb-Ai Project
Ine

Golden

Camel Processing Nagambie
Mining plant funding Mine site Resources
devel t and land imi
Pty Ltd SRR S il it Limited
Tooleen net revenues

Au mine and expansion
costs

Bailieston Au

Mine Experienced

(potential Sb-Au teambmgt will

exploranon commiss'ion,
oS operate
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UNIQUE PROPOSITION

- GCM’s mines will provide first ores for processing
- Ores from NRL's Sb-Au Project will be processed in the medium term

- Combined mine assets have the potential to produce a two-decade
supply of antimony, as a co-product of gold production

- GCM and NRL are promoting this unique proposition to international
Investors, refiners and antimony end users

“No other group globally can develop a new two-decade supply
of anfimony from a Tier |1 jurisdiction, at a combined Tier 1-scale,
that is de-risked through associated gold production”



ANTIMONY

Historically and economically, antimony is
the second most important metallic
commodity in Victoria, after gold
(Geological Survey of Victoria).

Main uses of Antimony

* As an alloy to harden lead and tin for uses in lead-acid
batteries, bullets, cable coverings and machine bearings

* As afire retardant in paints, plastics, rubber and textiles

* In semiconductor technology, diodes and infrared
detectors.

New and emerging uses of Antimony
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CRITICAL MINERAL ANTIMONY SUPPLY

"Crlttcal Mlnerals

World Antimony 2020 Production
{USGS)

e, B Antimony is one of 35 federally
= listed critical minerals

China & Russia dominate the world

Tajikistan antimony supply (>70%)

U.S. has no domestic antimony
production

Necessary for energy, defense and
technology

« Decarbonisation uses: Solar PV panel glass manufacturing, solar cells, lithium-ion batteries and long duration liquid metal batteries (Ambri),

enabling electronic circuitry.

+ Defence uses: armour piercing bullets, night vision goggles, infrared sensors, precision optics, laser sighting, explosive formulations, hardened lead
for bullets and shrapnel, ammunition primers, tracer ammunition, tritium production, flares, military clothing, and communication equipment.



RESOURCES

-
o
2
q
0
<
Z

(¢

ANTIMONY

Antimony is one of only six minerals listed as critical in the US, Canada, UK, Europe, Japan, China and Australia

Total world reserves are approximately 2,000,000 tonnes

“There are no obvious additional sources of supply over the short-fo-

medium term”
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ANTIMONY VALUE CHAIN

Mid-stream

Process: Smelting + Refining
Product: Ingot

Key Countries:

-0
-

(China: 80%+ share)

End Customers
Applications: Fire Retardant /
Catalysts / Lead-acid Batteries
/ Solar PV etc.

Key Countries:

@&Q

%

\}.’o
v

(China: c. 50% share)

Downstream

Process: Deep Processing

Product: ATO / Alloys / Other Compounds
Key Countries:

o O ;‘ th

Upstream

Process: Mining + Floatation
Product: Concentrate

Key Countries:

v
&

(China: c. 50% share)
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PREDICTED ANTIMONY SUPPLY DEFICIT

Global shortage in antimony raw materials is expected to persist in the long-run as growth in new mining
capacities lags behind.

2022E 2035E
(Contained Antimony in Tonnes) (Contained Antimony in Tonnes)

250,000 250,000 Supply deficit: 37,000mt

|

199,000
200,000 Supply deficit: 5,000mt 200,000

162,000
150,000 140,000 135.000 150,000

100,000 100,000

50,000

Demand Demand

® China ® China




NRL exploration
tenements

Sb-Au Mines
Triangle

Current Sb-Au mining
of outcropped deposits

sHeathcote Q..

Cieield
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_Yarrawonga™
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Future Sb-Au discoveries

Likely Sb-Au deposits covered
by Murry Basin sediments
(50m -100m thick) are yet to
be discovered.

Sb-Au occurrences impacted
by Strathbogie Batholith

Strathbogie Batholith causes
deposits to be highly complex
and variable in terms of grade
continuity. Has a negative
impact on economical
mineability.




NAGAMBIE RESOURCES LIMITED
ABN 42 111 587 163

NAGAMBIE DEVELOPMENTS PTY LTD
ABN 37 130 706 311

NAGAMBIE LANDFILL PTY LTD
ABN 90 100 048 075

REGISTERED OFFICE & PRINCIPAL PLACE OF BUSINESS
533 Zanelli Road

Nagambie Vic 3608

PO Box 339

Telephone: (03) 5794 1750

Website: www.nagambieresources.com.au

Email: info@nagambieresources.com.au

COMPANY SECRETARY
Alfonso M G Grillo

PRINCIPAL LEGAL ADVISER
GrilloHiggins Lawyers

Level 4, 114 William Street
Melbourne Vic 3000
Telephone: (03) 8621 8881

Website: www.grillohiggins.com.au

AUDITOR

William Buck

Level 20, 181 William Street
Melbourne Vic 3000

SHARE REGISTRY
Automic Pty Ltd

Level 3, 50 Holt Street
Surry Hills NSW 2010

Website: www.automic.com.au

SECURITIES EXCHANGE LISTING

Nagambie Resources Limited share are listed on the

Australian Securities Exchange

ASX Code: NAG
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